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‘RPHQ LQ —QVXUDQFH D
JLODQFLDO 6HUYLFHV
IV GHGIFDWIG VR HP SRZ HUQJ Z RP HQ
DQG VWHQIWHQLQI WH I XVKUH R WH
| LQDQADOHWYIEHV LQGXVW WIURXIK
FRQHPARQ HGXFDMRQ DQG BDGHUKIS
GHYHRSP HQW
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2 XUQDWRQDCRU DQI] DARQ Z DV IRXQGHG 1Q Z W WH JRDCRI
DWMDPAQ) GHYHRSIQI DQG DGYDQAQI Z RP HQ L1Q DODVSHAV R
WH 1 LODQRADOVHEHV LOGX\WM WILRXIK HGXFDMRQ VXSSRUNVDQG
WD LIE SDURHUKLSY

',9(56,7< (48,7< $1' ,1&/86,21

© )6 $VDQD VXSSRUV DQ HOYILRQP HQW DQG FXAMWH R
LOFOOYIW Z KHIH GLYHUAW IV LHFRIQ HG DQG KRQRUHG : H DWH
FRP P WG \R GIYHUAW DQG IQFOMRQ DQG R IRWMUQI DQ
HOYILRQP HQW ZKHH HYHURQH |HHY DFFHSWG YDOHG DQG
KHDUG : HZ HBRP HD@IHQGHW DVP HP EHWY DQG JXHW

2 XU $VDQW FKDSWU IV RQH Rl WH @UHWDQG P RWDPWYH
FKDSWLY LQ WH 8 QWG 6V Z HBRP 1QJ 1LQDQADOS@QQHY DQG
DGYDMRY  IQUXWDORH DIHQW  &3$V DWRUWDHYV  UHDO HWDWM
SIRIHMRQDY P RUYDUH GIQGHY EDONHY  WXWW RITBHWY
EXVIQHW FRDFKHV DQG RWHUNH\ LQGX\M SDUgHWY/

: +$7<28563216256+,3"' 2(6

2 XU HYHQW Z LOEH 1Q SHURQ : 36 HYHQW WLV \ HDU
LOFOGH RXU VJQDWWH (; 3/2 HYHQWN D 0 DUMP IQG 6HUHV
VHYHDCGBWG, + D@ VSHDNHUHYHQW DQ H FOMYH + RIGD\ 0 If HU
DQG RXUELP RQM® ERRNFOXE

2 XUHYHQW DUH VSHALIFD@ GHWI QHG VR VXSSRUARXUP DMWRQ DQG
SWRYIGH P HP EHYV DQG JXHW ZIW RSSRUMOQWHV IRU ERW

SHYWRQDADQG SURIHWIRQDQJ LRZ W DQG GHYHBRSP HQW

<RXU IQFHGEE® VSRQVWRUKIS VXSSRUN P DNHV WHWH HYHQW
SRWIE®! Z KLBI DOR JIMIQU \ RXURWDQJ DMRQ WH RSSRUMXQW \R
SWRXGD SLRP RWM \ RXUFRP SDQ\ DQG FRQQHPWZ IW RQH Rl \WH
P RWVHQIDIHG SURIHVWMRQDOFRP P XQMAV 1Q WH LOGXMM 2 XU
P HP EHW/ DIH JUDWIXOIRU WH EXVIQHAWHY DQG RUIDQL DARQV
WDWXSSRUN - 6 $WDQUW DQG IW P WIRQ
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SOVIOXP / HYHO6SRQVRW/

UHFHLYH SUHP IXP  YIMEL@N DQG H FOMYH
3 / 7 1 8 O RSSRUMQMHV VR FRQQHPWZ WK RQH RI WH
g P RWADPWYH SURIHVMRQDOFRP P XQUHV 1Q WH
v/ LQGXVML 7KLY VSRQVRUKLS GIYHAY GHVLI QHG
VR P D[ IP 1] HEWQG H SRVXUH VWHQIWHQ
8 S § LIOGXVIM LHDMRQWKISY DQG SRUMRQ\ RXU
FRP SDQ\ DV D YDOXHG VXSSRUMURI
SURIHVMRQDQJ LRZ W DQG GDGHUKLS

SOWOXP 6SRQVRUKILS %dHOQHIW

SWMQGDQFH DWW P ROWO XQFKHRQV Rl
\ RXURKRIFH

6SHDNQJ RSSRUMQWHYV DW6EXSHU &( DQG
(; 3/2 HYHQW

&RPSDQ QDPH IHDXWHG 1Q HYHQW
SWRILDP V DQG DGYHUAMQJ P DWAUDY

&RP SDQ\ ®JR DQG Z HEVW @ON | HDW(UHG
ROWH: -6 $VDQD Z HEVWM

BSRQVRUKIS HRIQMRQ DQG VSRWIKW
IHDXUHV DARRW RXU \RADO P HGD
SMWRLP V

6SRQVRUKIS UHFRIQMRQ 1Q HYHQWHP DIO
FRP P XQIEDWRQV

7ZR WANHW R RXU <HDU &HBEWDWRQ
*DD ' HAHP EHU

OO 00009

$V D 3OWOXP 6SRQVRU \ RXU RUDQ DMRQ Z l@JIDIQ
P HDQIQJI I XOH] SRVXH Z KLBI VXSSRUAQI SURIHWIRQDO
JIRZW ODGHUKIS DQG FRP P XQW ZILKIQ : )6

SVDOW
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* R@ / HYHO6 SRQVRW

: UHFHLYH YDOXDE®! ELDQG YIMELDNV DQG
* 2 P HDQLQJ I XCRSSRUMQIMHV VR HQIDIH Z IWK
SURIHWIRQD® DRLRW WH | LQDQFLDOVHUYLFHV

v/ LOGXW 7KLY VSRQVRUKLS GIYHA IGHDA RU

RUI DQJ DARQV BRRNLQJ VR VIWHQIWHQ WHLU
8 S § SUHVHQFH Z IWIQWKH : ) 6 $VDQWD FRP P XQW

Z KI®! VXSSRUAQJ WH DGYDQRHP HOWRI Z RP HQ
1Q WH LOGXW

* R@G 6SROVRUKLS YHOHIW

SWMQGDOQFH DWW P ROWO GXQFKHRQV RI
\ RXURKRIFH

P LOXW VSHDNQJ RSSRUMQIMHY DWEXSHU
&( DQG(; 3/ 2 HYHQW

&RPSDQ QDPH IHDXWHG 1Q HYHQW
SWRIDP V DQG DGYHUAMQI P DWAUDY

&RP SDQ ®JR DQG Z HEVWM @ON | HDWUHG
ROWH: 36 $DQDZ HEVIWM

BSRQVRUKIS HRIQMRQ DQG VSRWIKW
IHDXUHV DARRW RXU \RADO P HGID
SMWRLP V

< < I < IS

Q 6SRQVRUKLS UHFRIQMRQ 1Q HYHQWHP DIO
FRP P XQIEDWRQV

$V D * RG 6SRQVRU \RXU RUDQ]DMRQ ZI@® JDIQ
HOKDOFHG  YMEION P HDQIQIIXO HQIDIHP HQW
RSSRUMQMHY DQG WHRIQMRQ DV D YDOHG
VXSSRUMU Rl GDGHUKLIS DQG SURIHWIRQDO JURZ W

ZIKIQ: -6 $VDQW
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6LYHU/ HYHOS SRQVRWY

UHFHLYH VLI HWIG ELDQG H SRVXUH DQG

YDOXDE®I RSSRUMQMHY VR FRQQHANZ IWK
g P HP EHWRI WH: 36 $VDQW FRP P XQW

v/ 7KLV VSRQVRUKLS GIYHAY SHUHPWRU
RUI DQJ DMRQV BRRNLQJ VR [QFUHDVH YIMELDWV/
8 S § Z KI®I VXSSRUMYJ SURIHWMRQDOGHYHRSP HQW
DQG QHVE RINQU Z IMKLQ WH | LODQRDOVHUYEHV
LOGX\W

6LYHU6SRQVRUKILS %dHOHIW

2 QHFRP STP HQWMU XQFKHRQ VSRQVRUKIS
Rl \ RXUFKRLFH

P IOX\W VSHDNQJ WP H DW VSRQWRUHG
XQFKHRQRI \ RXUFKRIFH

( YHQWLI QDIH | HDWUQJ \ RXUFRP SDQ\ ®JR
GVS@\ HG RQ\ RXUVHBIPMG HYHQWGDM

&RPSDQ QDPH IHDXUHG 1Q HYHQW
SWRIDP V DQG DGYHUAMMQJ P DWAUDY

&RP SDQ ®RJR DQG Z HEVWM @N [ HDWUHG
RQWH: 36 $\DQWD Z HEVIWM

6SROQRUKIS HRIQWRQ DQG VSRWIKW
IHDXUHV DARRW RXU \RADO P HGD
SOWRLP V

Q000

Q 6SRQVRUKLS UHFRIQMRQ 1Q HYHQWHP DIO
FRP P XQIEDWRQV

$V D 6LOHU 6SRQVRU \ RXU RUIDQ] DMRQ Z L@UHAHLYH
P HDQQIIXO H SRVXWIH DQG UWHRIQMRQ ZKI®H
VXSSRUMQ WH P MRQ DQG JIRZW Rl WH : )6

SVDQW FRP P XQW
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%4 RQ| H/ HYHOBSRQVRWY/

UHAHLYH YDOXXDE®! ELDQG UHFRJ QMRQ DQG
()/ 2 1 — YIMELON Z WIQWH : - 6 $VIDQUD FRP P XQW
— 7KLV VSRQVRUKIS ®GIYHQV D JUHDWRSSRUMXQW

v/ | RURW DQL] DWRQV BRRNLQJ VR VXSSRUMMH
DGYDQFHP HQWRI Z RP HQ LQ | LQDQADOVHFHY
8 S § Z KI®! EXITEQI DZ DUIHOHW | RUWHIUFRP SDQ\

DQG VHUFHV

%WRQ|H 6SROVRUKLS YHQHILW

&RPSDQ QDPH IHDXWHG 1Q HYHQW
SWRILDP V DQG DGYHUAMQI P DWAUDY

&RP SDQ ®JR DQG Z HEVIW @ON | HDWUHG
ROWH: 36 $\DQWD Z HEVIWM

BSRQVRUKIS HRIQMRQ DQG VSRWIKW
IHDXUHV DARRW RXU \RADO P HGD
SOWRLP V

< IS <

0 6SRQVRUKLS UHFRIQMRQ 1Q HYHQWHP DIO
FRP P XQEEDMRQV

$V D %RQ| H6SRQVRU \ RXUVXSSRUAKHSY VWHQIWHQ
SWIRIWRQDO JIRZW  GODGHUKIS DQG FRP P XQW

HQIDIHP HQWZ IKIQ : - 6 $VDQW Z KIBI [QRUHDMQ)
YIMELDN |RU\ RXURU DQL] DMRQ

/818&+(21 63216256+,3
6SROVRUKIS 2 SSRUMQW
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%4 SDUGHUQ) Z W : 36 $VDQM \ RXURWDQ] DARQ EHFRP HV SDWARI DFRP P XQW GHGFDWG
VR BDGHUKIS SURIHWIRQDQIURZ W DQG WH DGYDQRHP HQAR! Z RP HQLQ HLQDQADOHMEHY

© HEBRNIRWZ DUG W SDYZHUQ] Z IW N\ RX DQG RHDWRJ P HDQIQIIXAP SDRWRI HWHU

) RUVSRQVRUKLS LQTXIUHV SGIDVH FRQVDFW
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